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19 TFOBUWPO

&CH HO & \FKRROVBMAGRQQCH SRXUP DMMRQ GH 1DWUH GH @DSSUHQNADI H XCH
DYHQXUH YLYDQM HADFFHWE® ¢, \RXV

' HSXLV VHV GCEXW @FRG! SOFH GXXP DIQ @ FXURVD HAMM SUDWIXH DX Fp XU GH
FKDTXH |RUP D\RQ

" DQV XQ HOYLWRQCHP HOAELHQYH@MQAMMIEP XDQN FKDFXQ SURIUHMWH ¢, VRQ WP H
H S®UH GH QRXYH®N FRP SOMQPHV HWSUHQG FRQILDGRH HQ VRQ SRIMQIHO

1 RV P OKRGHV LQMDRLHY HASHYRQCDOCHVY IDYRUMHOABY OFKDQIHY @ GOFRXYHIM
HAXUIRXW G SOMUGDSSUHQGH

&KH &WKRRO DSSUIHQGUH QH \H @P W SDV ¢ DFTXCAUU GHV \DYRLLY  FB-MAVXCH
H SOUHIFH XGQH RXYHIMUH VIXUVRL HAXXU®G! P RQGH

&DUP DAMMHUFH TXH GRQ FKRIMWGEDSSUHQGUIH FBMAGON, LODXWIUXQ SHX SOXV FKDTXH
NRXU

1 DGNJ H &\ QWLD
% &8 027% *$/9(=
- XaDb & KDW OH GX VXLYL " LWHFWLFH , VDEHGH
027% $1721, SOGDJRJ LT XH DGMRLQWA %6 $ 92
) ROGDWLFH HW * HVWIRQQDLWH

GLWUHFWLFH
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"X W, @ PDANMA TXHOHVWAWYRWH QLYHDX ™
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" OFRXYUU OLQM@I HQFH DUMLFLH@ HWHV XVDJ HV SURIHWWMRQOHY
([ FHOGCEXWQN

([ FHOLQMWP OGIDILH

226**#3&1&340/ | &

3UDSDUHUMD SUVH GH SDUR®! DYHF & ) 7

/HVEDMVAWVGHQ() 7 ®V SUIRIHWMRQOHY GH @ SHWM HQ DQFH
* HMRQ GX VINHW/
3LOYHAUBN WRXEBN P XVFX® VT XHBWIT XHV 70 6

$ WHUMW D

$ QP HUGHV IDXQRQV

& RKOVMRQ GROTXISH

&RP P XQFDWRQ QRQ YIRGIQM

& 53813& &6 3* 5

73(  MiFUWH P D P LFUR HQRHSUVH
$ WXUHUP RQ U-®1 GH GLLLI HDQW
) HP P HV FKH I HV GBHOUHSUMH

"] &9 &4
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$F RVIBIUN EJ& F-OF $TD PPM

$ SSUHQGEUH XCH OQI XH  FBAWADYDQARXVWKGH DYHQMUH SHYRQQHD

&KH & VFKRRO QRXV FROWIKIMRQY FKDTXH SDUFRXLY ¢, YRMH IPDIH  GHV VXSSRUWV YDUOY XCH
SUDMTXH YLYDQM GHV J URXSHV P RIWDQW HWGEHV | RUP DWXLY SDWIRQROY

0 RGDOW FHIWFDWRQY ILICDCAHP HOAR3) =  \RXWHWABLDYX SRXUYRXV DFFRP SDJ CHUGDQV YRV
GCP DURKHY HWRXV I XIGHUSDV ¢, SDV YHY @ WOXW\M

0 RCDOW/ SRXUCRVIRPP DIRQYY  3UCSDUDWRQH DP HYV
HO @QI XHV $1*/$,6 (63$* 12/

&2 ( &2 (

) RUP DIWRQV HQ LQEAYIGXHO HQWBKQGHP RX HQ (/76 (S &
SHIW J UIRXSHY GH 3 SHIRQHV SRXUXQ /1% 886, /I UB.* +7
DSSUHQIADI H DGDSWW ¢, FKDTXH SUWRILO 72 (&

) RUP DRQV HQ HQAHSUWMH ¢, GMIBIGRH RX GDQV 2 (;/

QRVEADX ¢ 0 XBRX\H 850 96 * ( &12 (

V@I LEGV DX 3@Q GH IRP DIRQ ¢ @ 0B * +7

HWRQDDOMRY ’
SURIH, DX &3) 3,33/(7) ®f )

YDVCHV VIXU®! &DGUH ( XURSCHQ &RP P XQ GH &12 (
5A0HH SRXUGN/DQIXHV &( &5/  GX QYHDX 7&)
$ & &2 ( ()3 &

) DAMAY GH SDIHP HQAMGVSRQE®N SRXUUBNV %5 +7 9 RABLLH
SDUNFXTHY . L D)

7(/& %
&RP SOMPHY OXACHV /HV  SRXUGN OQI XHV

& RP SICKHQURQ RWD®! ( GDWRQ) HHARVHQ@H TX]] =

& RP SUKHOMRQ CRUMNM V\XGH GH GRPXP HOW\MKQTXHV

([ SUHWRQ RID® 91GORV HWOFRX\MV

([ SUHWRQ CFUMM

" HIRP DIRQVAHMIDQRY UHRQQAVHY( XRSHHWV
IIDQ DEEVIWAH,, YRVGIRWE:S)
E  7RAAVEVIQRVSIDIHNHIIRXYHY, O SDIH\KYDQW

$BBWAHVF EF ®INBUPOT] . PEBNIIT QPVSCPT @S\ BLPOT FO MBAHVF
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-F$1' DiFTURVPJ

/H FRP S\M SHYRQCHOGH IRWP DINRQ DX HUNDQYIHU

G DQGHXY GBP SEL TXL VRXKDAMANH |RUP HU

/H&RP S\ 3HVRQUHOGH ) RWP DWRQ &3)

/H &RP S\W 3HYRQHOGH ) RUP DWRQ HVWW®BI GLRIW,; @
IRUP DWRQ SUIRIHWRQCH®I TXL UHPSOFH G ' ) ' WRIW
QEYGXHO;, @ ) RUPDWRQ GHSXIV B HUNDQYIHU

/H &3) SHPHW ¢ \WX\M SHIRQH \DODUCH RX
GPDQ@GHXUGBP SB®L GH WXIYUH ¢ \RQ L[QUWDWYH  XQH
DRNRQ GH IRUP DIWRQ ,ODFFRP SDJCH VRQ \WXDILH GV
GHMH GDQV @ YIH SIRIHWMRQCHD® \RXWDX BQ) GH \D
FDULIKUH NVTXEDX GOSDWAHQ UHDIM b

&RP P HONRQRANRQQH WO
" DQV®I FDGH GH @ &L 3RXUD® CEHY® GH FKRIMUVRQ
DYHQUSWIRIHWRQHQ) ®f &3) HWAGHSXIV B HUNDQYIHU
FRQMHIWVHQ HXURV
&KDTXH DQQCH YRWH &3) VHD DIP HQ® GH HXURV
SRXU®GNV \DDUOV D\ DQAHIHAXO VXU EDQRCH XCH GXUEH
GH WDYDIOGHDX PRIQV XQ PL\WP SV GDQV @ TP I\ GH
HXURV 3RXU BV SHIRQHV GV P RIQV TXDALCHV
RX GV WDYDI@®XY KDQEFDSOV FH P RQBQMEDBIYH ¢,
HXURV DYHF XQ SDIRQG ¢, HXURV

/BP SR HXUSHWO FRQUEXHU"

FH TXL FKDQJ H SRXUGN \DOUOV HWV

4 XHBV |RWP DWRQV SRME®GN DYH- B1 &3) "
"ORWPDY WXM IRPDWRQ DERXMWADQN ¢ XCH
FHUWMFDWRQ SWIRIHWMRQUH®! UHRQQXH  FBW, GULH
IQFUN DX 5CBHYRILH QDWRQDO GHV  FHUMIFDWRQY
SIRIHMRQH®N 51 &3  HWDX WSHYRILH \SCALLTXH
H LQMHQBILH HWWODI LE®I DX &3) /H &4 3 &HIWMFDW
GH 4XDAIFDWRQ 3WRHMRQH®I G EIOQ GH
FRP SOMFHV HW@ 9$( 9DIGDWRQ GHV DFTXV SDU
@ SQUHFH  UHVIMQRXRXLY ODJ LEBN DX & 3)

&RP P HOAEQQAIHHJGX &3) "

7RXWDRW RX GHP DQGHXU GBP S®L SRXUD FKRIMU HW
XIYLH @ IRWP DWRQ GH \VRQ KR HQ \RX\WM DX\WRCRP [H
YID XCH DSS@FDWRQ P RELBI GOGICH DX &3) PIH HQ
SOFH SDU & \BW /H EQQILADILH SHXWP REIOHU VHV
KHXUHV GH |RUP DWRQ

HOQ \RX\NM CEHI® HQ GHKRLY GX \MP SV GH WDYDLO

DYHF EDX\RUMRQ SIEDME® GH B S® HXU GXUDQW
® \MP SV GH WDYDLO

/HV \DDUOV SHXYHQWEGQALAHU GBQ DERQGHP HQVGH @ SDUWWGH XY HP SR HXWY FBAWY, GLLH XQ YHYHP HQW
FRP S@P HQWBLLH GBXQ FHINLQ P RQIQABLOYX SDUBN DFFRUGEV GH EIDQRKH RX BV DFFRUGV GBHOUHSUMA

3RXU HQ EQQUILAHJ GRAL
FRP SOMQPHV GH \D EUDQRKH SURIHWMRQQH®

® \DOUO GRWIDUH WO GHPDQGH GH IRPPDUIRQ YID @ 3&2 2 SODWXU GH

1 RV IRUP DIRQY FHIMDQMY HQ @QJ XHV VRQAHARQXHY XU B SOQ HXURSCHQ HACDI LEGV DX \MH GH @

| RUP DMRQ ARQUIXH

$BBWAHVF EF ®INBUPOT] . PEBNIIT QPVSCPT @S\ BLPOT FO MBAHVF

9QUIH YRWH FDJ QR HQ @ CH \IUYRWH
FRP S\W SHYRQUHOGH IRWP DIRQ
KWBV ZZZ PRQRPSWRP DIRQJIRXY IU
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% FTUE 8 N BORIF RVFMFTUWPLE- QINFBY

$ YDQWGH FRPPHFHU XQH IRPPDIRQ  LO HWWHWHQIHOGH \DYRIU R YRXV HQ OMV SRXU DYDQRHU
VHHOHP HQW )

&KH &VFKRRO FKDTXH SDUFRXLY FRP P HFH SDU XQH UHQFRQAH DYHF -X@D TXL OYDOH YRWH QYHDX
DILQ GH FLLHUXCH IRUP D\RQ \IXUP HVXUH DGDSWIH ¢, YRV REMPWIWY H, YRWH U \KP H

d 8QPDIY;, 1 DGUHRX XQSHMFRXS GH ILO HAFB-MABDILY

IQR# PVFKRRAU _

/H&(&5/ &DGH ( XURSCHQ &RP P XQ GH 5ACHIAH SRXUGN / DQI XHV QRXV VHWGH UHSNIUH SRXUMWHU
YRV FRP SOMAHV GX JWDQG GCEXWIQWS DX EIIRQIXH &

&LGHWRXY GOFRXYWH  XQ YWXHOFDIUHMMP S® SRXUFRP SUHQGUH ¢, TXRL FRUHVSRQG FKDTXH QYHDX
MAXHUYRWH SURI UIWWMRQ HAYMXDOHU YRV XY REMAIWY HQ XQ FRXS Gib LO

$ K* WDQG GCEXWQN

ORXVSDUM GH]OR YRXVGIFRXYHH @ OQIXH VHVVRQV VRQ U WP H HWHV SUHP LNUHV EDVHV

| BREMPW HVAGEDSSUHQGUH GV EDVHY HWAWVHQIH@N  \DOHU \VH SLOVHOMU FRP SUHQGUH HMUDSOMU GH
H SUAWWMRQVMP SBV \RXWHQ J DI QDQNFRQLDQFH ¢, FKDTXH P RWDSSUY

9RXVDYH TXHIXHV QRIRQV HWIRP P HOFH ¢ YRXV H SUP HUVXUGHV X | DP LOHY/
9RXV SRXYH YRXV SUOVHQMU SRVHUGHY TXHWIRQY MP SBNV FRP SUHQGUH GHV LQRWP DWRQY GH ED\H H

CFKDQI HUGDQV XQ FDGUH FRQFUMWGX TXRUWGELHQ

9RXV FRP SUIHQH  GHV SKUDVHV P SBNV HWSRXYH  OFKDQI HU VKU YRV KDELMGHY  YRWH HQYLURQQHP HG
RX YRVEHWRIQV 9RXV SDIHH ¢ \WMQLUXQH SHIYWM FRQYHIDRQ HW¢, YRXV IDLLH FRP SUHQGUH GDQV B
VUVDIRQY GH @ YLH TXRWEHQH

9RXVJIDICH HQDX\WRQRPIH YRXV SRXYH WDFROMUXH H SOUHQFH GOFULH GRQCHU YRWH RSIQIRC
HWFRP SUHQGUH GV JUIDQGHY @ QHV GBXH GMAXWIRQ 9RXV FRPPHFH ¢ XWDHU @ @QIXH DYH
VSRQBQOW P P H WL TXHIXHV HUHXWY SHMMMQN

9RXV YRV HSUPH DYH 101G\ HWQDWUHO \ FRPSWY DYHF GHV LOMEFXAXY QDMWY 9RX)
FRP SUHQH  GHV \M \MV HAFRQYHIDWIRQY SOV FRP SB[ HV \DYH DU XP HQAMU HAQXDQRHU YRV SLRSR\
VHBRQ ®f FROM \M

& K$YDQFO

ORXYV PDAMMA @ OQXH GDQV @ SOASDW GHV MUWDWRQ/ TXBHBN \RIHQV SHYRQUHDNV
SURIHMRQUHMN RX DFDGCP LTXHY 9RXV YRXV H SUPH DYHF FOU® VWKPXUH RDMDQAH PGP H WX
GHV \XVIW DEVIDLW RX \MFKQ T XHV

& K%M XH
9RXV FRP SUHH \ROXWFH TXH YRXVHQMQGH RX OH HAYRXVYRXVH SUPH DYHF SWCAMRQ \XE\MA
HWSRQEBQOMY 9RXVDYH XCQH P DAMMH FRP SOGM GH @ O@QI XH SURFKH GB(Q GBFPX\MXUCQDWY

$BBRHVF EF GNBUPOT] " OOFYFT] $8%$3-
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1 LYHDX
$ ¢ &

/ RIDMIXH GH @ | RWP DWRQb

*IRXSSHGH ¢ OBIYHVPD[
7DQGHP
,QGINGXHO
JRPX®IGH ¢  KHXUHV

5Q) XOHURX LQMOMI
) RUP X®1 VIXUP HVXUH

6XSSRUN GH WDYDL®D

0 DV@UHOSOGDIRILTXH

0 DQXHY GH J WDP P DLLH HWGH
YRFDEX®LH

( /HDWRQ]

/ IHX GH @ |RWP DWRQb
' DQV QRV ®RFDX]
( Q GMBQFLHO
( Q HQAHSUMH

9 DAGDWRQ GHV DFTX1\b
$ WHMBMRQ GH |RUP DURQ
([ DP HQV FHUMLOV

50 OHOMV )
-X@D 0 RW $ QRQL SOGDIRIJIH
1 DGNIH %OFX  DGP LQVADWY

$BBAHVF EF ®INBUPOT] / PT®3NBUPOT FONBCHVE
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81/2&. 7+(32: (52) (1*/,6+
A6 7+( . (<72 $: 25/'" 2)
32 66,%/,7,(6

" OYHURXLAB] B SRXYRIUGH CDQI@LY  F HAM F@® YHY XQ P RQGH GH SRWELDEY
2 EMPNY GH @ |RWP DWRQ

$1*/$,6 *v1ivs$/ 7285,60 (
" OFRXYUU RX LODPYHU BV QRIRQV GH EDVH GH GDQI LY UHP \VH ¢
QYHDX  SHUHPRQQHP HQW

7WDYDLU @ FRP SUWKHOMRQ GHV G IOHQW DFFHQW DQI BRSKRQHV HW
® SWIRQRQFIDWRQ

$SSWIRIRQGIU ®  YRFDEX®LUH HW GV H SUHWWRQV HQ @HQ DYHF

GHRXUWP H @ UHAEXUDWRQ HAOK= \MIBIUH

( QUFKLU®! YRFDEX®LLH GX YR\ DJ H HWIMFKQLT XH

$ YRLUXQH FRQYHUDWMRQ DYHF XQ FAHQARX XQ XVDJHU HQ IDFH D IDFH
RX DX \W@SKRH

$ SSUHQGWH ¢, LQGITXHUXQH GLLHAMRQ  UOVHUYHUXQH FKDP EWH G K+\MO
GLVFXWMUDYHF XQ J XLGH RX DWXUHUXQ VHUMLFH ¢ @ FOHQWN®!

0 DAAMVHU @ @QIXH SRXU SRXYRLU FRP P XQTXHU HWOAH HQ P HVXWH
GH YRXV IDILH FRP SIHQGH

$1*/$,6352)(66,211(/
3DUBUGH VRQ H SOUHQFH SWRIHWIRQQHTB HAGRP DLQH G DRWYI\D
3UOSDUHUXQ HQNHWHQ G HP EDXFKH
5CDOVHU GHV SUOVHQBWMRQY RGN HWDP OIRWUHU \D FRUHVSRQGDQFH
DQLP DWRQ GH UOXQRQV HP DLY GMEHV UDSSRUV
7WDYDLOGHV FRP SOMQFHV RUDGNV HAWOFUMY

(QFDGHP HQW

) RBP DWRQ GIVSHQVWOH SDU XQ SWRIHWHXU GISGP O HWH SQUP HQ®
PIQPXP 9%& ( QFDGUHP HQW SOGDJRILTXH WDAMO SDU ™A
UHVSRQWDE®! SOGDI RJ LTXH HAD GLLHPWIFH GH GOBEQWHP HQW

8Q WMNVGH QYHDX VHD HIHFXWO DYDQN ®I GOPDUDIJH GH @
IRWP DWRQ



1 LYHDX
$ ¢ &

/ RIDMIXH GH @ | RWP DWRQb

*IRXSSHGH ¢ OBIYHVPD[
7DQGHP

,QGLYIGXHO

JRPX®IGH ¢ KHXUHV

5Q) XOHURX LQMOMI
) RUP X®1 IXUP HVXUH

6XSSRUN GH WDYDL®D

0 DVUHOSOGDJRILTXH

0 DQXHY GH J WDP P DLLH HWGH
YRFDEX®LH

( /HDWRQ]

/ IHX GH @ |RWP DWRQb

' DQV QRV ®RFDX]
( Q GIMBQFLHO
( Q HQAHSUMH

9 DOGDWRQ GHV DFTX1\b
$ WWMBMRQ GH |RUP DWRQ
([ DP HQV FHUNLOV

50 OHOMV )
-X@D 0 RW $ QRQL SOGDIRIJIH
1 DGNIH %OFX  DGP LQVADWY

$BBAHVF EF ®INBUPOT] / PT®3NBUPOT FONBCHVE
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2 EMPWY GH @ IRWP DMRQ

" OFRXYUU RX LCDPWYHU BV QRWRQV GH EDVH GH GO@P DQG WHP MVH ¢,
QYHDX SHUHPWRQQHP HQW

7WYDLBU @ FRP SUWOKHOMRQ GHV GUIOHQN DFFHQW J HIP DQRSKRGQHV
HAD SURQRQFLIDWRQ

$SSIRIRQGIU ®  YRFDEX®UWH HW ®V H SIHWMRQV HQ @HQ DYHF

GHRXUWPH @ UHABXUDWRQ HWOK= W@DIUH

( QUFKLU®! YRFDEX®LLH GX YR\ DJ H HVWWMFKQLT XH

$ YR XQH FRQYHWDWRQ DYHF XQ FOHQARX XQ XVDJHU HQ IDFH D IDFH
RX DX \WW@SKRQH

$ SSUIHQGUH ¢, LQGITXHUXQH GLLHAMRQ  LOVHWYHU XQH FKDP EWH G K+\MO
GIVFXWUDYHFE XQ J XLGH RX DWXUHUXQ VHFH ¢, @ FOHQUN®

0 DANVHU @ QI XH SRXU SRXYRLU FRP P XQLTXHU HWORH HQ P HVXWH
GH YRXV IDLLH FRP SUHQGWH

3DUBUGH VRQ H SOUHQFH SWRIHWIRQQHTB HAGRP DLQH G DRWYI\D

3UOSDUHUXQ HQNHWHQ G HP EDXFKH

5CDOVHU GHV SUOVHQBWMRQY RGN HWDP OIRWUHU \D FRUHVSRQGDQFH
DQLP DWRQ GH UOXQRQV HP DLY GMEHV UDSSRUV

7WDYDLOGHV FRP SOMQFHV RUDGNV HAWOFUMY

(QFDGHP HQW

) RBP DWRQ GIVSHQVWOH SDU XQ SWRIHWHXU GISGP O HWH SQUP HQ®
PIQPXP % & ( QFDGUHP HQW SOGDJRILTXH WDAVO SDU G
UHVSRQWDE® SOGDJ RI LTXH HAD GLULHAWIFH GH BOWEOAMHP HQW

8Q WMNVGH QYHDX VHWD HIHAXYO DYDQN ®I GOPDUDIJH GH @
IRWP DWRQ



1 LYHDX
$ ¢ &

/ RIDMATXH GH @ |RUP DWRQb

*IRXSSHGH ¢ OBIYHVP D[
7DQGHP

,QGLYLGXHO

JRPX®IGH ¢ KHXUHV

500 XQHURX LOMOU
) RUP X® VXUP HVXUH

6XSSRUN GH WDYDL®D

0 DVUHOSOGDJIRILTXH

0 DQXHY GH J WDP P DLWH HWGH
YRFDEX®LH

( /HDWACY

/IHX GH @ |RUWP DWRQL

' DQV QRV BFDX
( Q GIMBQFLHO
( Q HQRHSUMH

9 DOGDWRQ GHV DFTX1\b
$ WMMBMRQ GH |RUP DWRQ
([ DP HQV FHUNLOV

50 OHOMV )
-X@D 0 RW $ QRQL SOGDJIRJH
1 DGNUH %OFX  DGP LQMVWDWY

2 EMPWY GH @ |RWP DWRQ

(63%$* 12/ *v1lv5$/ 7285,60 (

" OFRXYUU RX LODPWWYHU &V QRWRQV GH EDVH GH @VSDI QRO WHP \VH ¢,
QYHDX SHUHRPWRQOHP HQW

7WYDLU @ FRP SUWKHOMRQ GHV GLIQHQW DFFHQW KLVSDQRSKRQHV
HAD SUIRQRQFLIDWRQ

$SSWRIRQGIU B YRFDEXDUH HW ®V H SIHWWMRQV HQ @HQ DYHF
GHRXUMP H @ IHABXUDWRQ HWOK= \MTBIUH

( QUFKLU®! YRFDEXMLLH GX YR\ DJ H HVWIMFKQLT XH

$ YRLUXQH FRQYHUDWRQ DYHF XQ FOHQARX XQ XVDJHU HQ IDFH D IDFH
RX DX \W@SKRQH

$ SSUIHQGUH ¢, LQGLTXHUXQH GLLHAMRQ  WOVHWYHU XCQH FKDP EWH G K+\MO
GMVFXWUDYHF XQ JXIGH RX DWXUHUXQ VHUYLIFH ¢, @ FOHQUN®

0 DANMVHU @ @QJ XH SRXU SRXYRLU FRP P XQLTXHU HWOWH HQ P HVXUH
GH YRXV IDLLH FRP SUIHQGWH

(63%$* 12/ 352)(66,211(/
3DUBUGH VRQ H SOUHQFH SURIHVWMRQQH@M HWGRP DICH G DFWYI\D
3UOCSDUHUXQ HQRHWHQ G HP EDXFKH
5CDMVHU GHY SUOHQBWRQY RGNV HWDP OIRIHU VD FRUHVSRQGDQFH
DQLP DWRQ GH UDXQIRQV HP DLY GAMRHV WDSSRWV
7WDYDLOGHV FRP SOMQFHV RUIDGN HACFUMY

(QFDGLHP HQW

) RUP DWRQ GLVSHQVCH SDU XQ SWRIHWHXU GISGP O HWH SQUP HQ®
PIQPXP % & ( QFDGUIHP HQW SOGDJRILTXH WDAVO SDU G
UHVSRQWDE® SOGDJ RI LTXH HAD GLLHAWIFH GH BOWEOWHP HQW

8Q WMWVGH QYHDX VHD HIHFXWO DYDQN ®I GOPDUDIJH GH @
IRUP DMRQ



1 LYHDX
$ ¢ &

/ RIDMATXH GH @ |RUP DWRQb

*IRXSSHGH ¢ OBIYHVP D[
7DQGHP

,QGLYLGXHO

JRPX®IGH ¢ KHXUHV

500 XQHURX LOMOU
) RUP X® VXUP HVXUH

6XSSRUN GH WDYDL®D

0 DVUHOSOGDJIRILTXH

0 DQXHY GH J WDP P DLWH HWGH
YRFDEX®LH

( /HDWACY

/ IHX GH @ |RWP DWRQb
' DQV QRV BFDX
( Q GIMBQFLHO
( Q HQRHSUMH

9 DOGDWRQ GHV DFTX1\b
$ WMMBMRQ GH |RUP DWRQ
([ DP HQV FHUNLOV

50 OHOMV )
-X@D 0 RW $ QRQL SOGDJIRJH
1 DGNUH %OFX  DGP LQMVWDWY

2 EMPWY GH @ |RWP DWRQ

* OFRXYUU RX LCDRPWYHU GV QRWRQV GH EDVH GH GWAIHQ WHP \H ¢
QYHDX SHUHRPWRQOHP HQW

7WDYDLABU @ FRP SLOKHOMRQ GHV GLIIOUHQW DFFHQW WJ IRQDX]  HWDD
SUIRQRQFLIDWRQ

$SSWRIRQGIU B YRFDEXDUH HW ®V H SIHWWMRQV HQ @HQ DYHF

GHRXUMP H @ IHABXUDWRQ HWOK= \MTBIUH

( QUFKLU®! YRFDEXMLLH GX YR\ DJ H HVWIMFKQLT XH

$ YRLUXQH FRQYHUDWRQ DYHF XQ FOHQARX XQ XVDJHU HQ IDFH D IDFH
RX DX \W@SKRQH

$ SSUIHQGUH ¢, LQGLTXHUXQH GLLHAMRQ  WOVHWYHU XCQH FKDP EWH G K+\MO
GMVFXWUDYHF XQ JXIGH RX DWXUHUXQ VHUYLIFH ¢, @ FOHQUN®

0 DANMVHU @ @QJ XH SRXU SRXYRLU FRP P XQLTXHU HWOWH HQ P HVXUH
GH YRXV IDLLH FRP SUIHQGWH

3DUBUGH VRQ H SOUHQFH SURIHVWMRQQH@M HWGRP DICH G DFWYI\D
3UOCSDUHUXQ HQRHWHQ G HP EDXFKH
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«  &RP SUHQGH ®V P OFDQMWP HV GX WHW

« ' OFRXYUU®N EDVWVGH ®) 7

«  3WDWXHU GV VOT XHQFHV GH \IISSLQ)

« BDYRWXWIMHU® ) 7 HQ VIWDWRQ
SWRIHWMRQQH®!

38%,& 9,6v

6DOUOV LQGOSHQGDQN SWRIHWMRQOHY
H SRVOV DX \MHW

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(
NRXWY/ K ( Q SUDVHQWHO

02'$/,7v6 3v' $*2* 48(6

" OP ROMDWRQV H HUFLFHV IXIGOV P MHV HQ
SWDWI XH LQGLYLGXH@NV HAHQ ELQ=P H
SWIRWRFR®V () 7 DGDSWWV DX FDGUH
SWIRIHWMRQQHO

02<(160%$7v5,(/6
6D@ FD®@ H \VXSSRW SOGDIRILTXHV ILFKHV
GH SIRWRFROV () 7

vo$/8%$7,21
([ HUFLFHV SIDWTXHV P IVH HQ VAMDMRQ HW
TXHMRQQDLLH

$ &&(66,%/,7v
) RWP DWRQ DFFHWE® DX SHUARQRHV HQ
VWXYDWMRQ GH KDQGLFDS

7$5,)
6 XUGHYLV

,16&5,37,2 1
LQR# PFFKRROIUK
" ODL GEBFFRV K VHRQ GIVSRQELDW
5v)v5(17(6

-X@D 0 RW $ QRQL SOGDJIRJH

&\ QMID 0 R * DOH| DGP LQMADW

0,6( c -285
-DQVIHU



35(1' 5( 62,1 ' ( 62,
32850,(8; 35(1' 5(
62,1 ' (6$875(6

$8&203%*1(5/(6v027,216" (6(1)$1767287 (1 35v6(59%$17621 352 35(

v48,/,9%%(v027211(/

" OFRXYWH FRPPHQWO() 7 SHXWYRXV DIGHU ¢, PLHY JOHU GV OGP RARQV HWGN VIWWDWRQY GH
VIHW LHQFRQADHY GDQV BV P OMHLY GH @ SHWM HQI DQFH

2% (&7,)6

« &RP SUHQGH GBIV P OFDQMWP HY GX VMHW

« ' OFRXYUUBNEDWVGH®) 7

«  3WDWMXHU GV \VOT XHQFHV GH \BISSLQ)

. 6DYRIWXWDMHU® ) 7 HQ VMMDWRQ
SWRIHMRQQH®!

389%,& 9,6V

3URIHWMRQQHY GH @ SHWM HQDQFH FUNFKHV
VIKPMYUHY G DFFXHLO DWIMIBQN P DWMLOHY
DX[ LADLLHV GH SXOUFX@MUH OGXFDWXLY GH

IXCQHV HQA DQW

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(
NRXWY K ( Q SUDVHQWMHO

02'$/,7v6 3v' $*2* ,48(6

" P ROMDWRQV H HUFLFHV IXIGOV P IMAV HQ
SUDWI XH LQGLYLGXH@NV HAHQ ELQ:-P H
SWIRWFRGWV () 7 DGDSWV DX FDGH
SWIRIHWMRQQHO

02<(16037v5,(/6
6D@I FD@H VXSSRUWNV SOGDIRILTXHV [LFKHV
GH SWIRWRFROV () 7

v9$/8$7,21
([ HUFLFHV SIDWIXHY P LVH HQ VAMDWRQ HW
TXHVMRQQDLLH

$&8&(66,%/,7v
) RUP DWRQ DFFHWE®! DX[ SHYRQQHV HQ
VIWDMRQ GH KDQGLFDS

7$5,)
6XUGHYLY

,16&5,37,21
LQR# PFFKRROIUK
' ODL GBFFRV K VHRQ GIVSRQELDW
5v)v5(17(6

-X@D 0 RW $ QRQL SOGDJRJH

&\ QMDD 0 RW* DOH DGP LQMADW

0,6( c -285
-DQYIHU



$335(1' 5( ¢ 5(/e&+(5/$ 35(66,2 1
32 85 5(752 89(5 v4 8,/,9%( (7
vl (5* (

* v5(5 621 675(66 3(1' $17/( 3$5&2856 352)(66,211(/ 28 6&2/%$,5(

8 Q SDUFRXWY FRP SGMBRXU DLGHUMIXQHV HADGXAMV ¢, J OLHUMAHW OP RURQV HWFRQFHQADWRQ
2 EMPW  DSSUHQGUH GHV WFKQLT XHV VP SGN HWH I LEDFHV SRXU UHMU SHURWP DOW

2%(&7,)6
«  &RP SUHQGH WWHW HAWOP RWRQV
« $SSUHQGH ¢ AFKHUSUWH
«  3WDWIXHUP OGLMIMRQ HWHVSLLDWRQ
. ' OFRXYUU® FRKOUHQFH FDUGLDT XH

« ' OYHRSSHUFRQFHQADWRQ HWOLDQ\W®

38%,& 9,6V

vAIYHV OXGIDQN MIXQHV DGXAMV \DDUOV
LQGOSHQGDQN  SIRIHWMRQOHY H SRWOV DX
VIAHW

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(
NRXLY RX DWOHY/ LQGOSHQGDQW

$WIHU K/AFKHUSUVH DX TXRWGLHQ — NRXU
$WIHU KO CGMIMRQ  UHVSLLDWRQ
FROFLIHQM K

$WIHU K ,QWDWRQ ¢ @ FRKOHQFH
FDWGIDTXH K

02'$/,7v6 3v' $*2* ,48(6
([ HIFLFHV I XIGOV P OGLMBMRQV DXGIR
SWDWIXHV UIHVSILD\RILHY \WFKQLT XHV GH

LHD[ DWRQ RX\WY GH J HVARQ OP RWRQQHE®!  FDV
FRQFUHW

02<(1603$7v5,(/6
6 D@1 DGDSWH DX FD® H VXSSRUADXGLIR
VXSSRUWN SOGDJ RI LTXHV

v9$/8%$721
([ HUFLFHV SIDWTXHYV P VAV HQ VAWDWRQ

TXHRQQDLLH ILQDO

$&8&(66,%/,7v
) RUP DWRQ DFFHWIE®! DX[ SHYRQGHV HQ
VWDWRQ GH KDQGLFDS

7$5))
6 XUGHYLV

,168&5,37,21
LQR# PFKRROIUK
" ODL GBOFFNV K VHRQ GI\VSRQELDW

5v)v5(17(6
-X@D 0 RW $ QRQL SOGDJRJH
&\ QMID 0 RW* DOH| DGP LQMADW

0,6( c -285
-DOQVIHU



(6 (6
%(1 $8 9
0%$,621

(66 3u
B5($

3285 6( 6(17,5
8&200( c /

cl/$

35v9 (1,5 /(6 7528%(6 0 868&8/2 64 8(/(77,48(6

8 QH IRWP DWRQ SWDWI XH SRXU LGHQW IHUHWFRUL) HU®V P DXYDLMHV SRVWXYUHV DX WDYDLO
2 EMIFW  SLOYHQU BV WRXEGN P XVFX®R VT XHBW XHV HADP OTRUHU B FRQIRWADX TXRWGLHQ

2%(&7,)6

« &RP SUHQGH BRUJLQH GHV 70 6

. $QDOVHUWHV SRWMLHV GH WDYDLO

. $GRSWU®N ERQV J VMV HASRVMRQV
«  $SSArXHUGHY H HUFLFHV GH SLOYHQIRQ
«  $ P OORUIHUFRQ RUWAHWHI | LFDFL\®

38%,& 9,6V
6DOUOV SURIHMRQOHY DYHF SRWMV
SK\ T XHV RX VOGHQBLLHV

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(
NRXUK ( Q SLOVHQMHO

02' $/,7v6 3v' $* 2* 48(6

' OP RQMDURQY REVHIYDURQY SRAMUDGN
DWMOHY SIDWTXHV  H HUFLFHV FRUISRUHY P \H
HQ VWDWRQ VXU SRVM GH WDYDLO

02<(160%7v5,(/6

6D@ DGDSWH FKDLMVHY  \BEGNV
OYHQXHDP HQASRWM GH WDYDLO;, DQDOVHU
VXSSRUV SOGDJI RJ LT XHV

vo$/8%$7,21
([ HUFLFHV SIDWTXHV P IVH HQ VAMDMRQ HW
TXHMRQQDLLH

$ &&(66,%/,7v
) RWP DWRQ DFFHWE® DX SHUARQRHV HQ
VWXYDWMRQ GH KDQGLFDS

7$5,)
6 XUGHYLV

,16&5,37,2 1
LQR# PFFKRROIUK
" ODL GEBFFRV K VHRQ GIVSRQELDW
5v)v5(17(6

-X@D 0 RW $ QRQL SOGDJIRJH

&\ QMID 0 R * DOH| DGP LQMADW

0,6( c -285
-DQVIHU



6B5)),50 (5 v&2 87(5
0,8; & //$9%R 5(5



" OYHRSSHU VRQ DWHUAYLVD HAD SRVUH SURI HWLRQQHD

7R DWIHY SRXU DPOIRIHU YRWH FRPPXQFDWRQ YRWH LPDJH HW YRWH SRWMH
SIRIVMRQOH®! /BREMPW  GOYHIRSSHUFRQILDQFH HALP SDFW

2 %(&7,)6
.« $P OIRHU\D FRP P XQFD\WWRQ RWD®!
. * DJQHUHQ FRQLDQFH HWHQ LP SDFW
SWRIHVMRQQHO
. $ GRSWUXQH SRWYUH DWHURYH IDFH ¢, XQ
SXEQF RX GHV FOHQW

38%,& 9,6V
7TRAWSXEQE \DOUOV HQWHSWHQHXLWY
LOGOSHQGDQN  GHP DQGHXWY GBHP S&L

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(
NRXLY

352 * 5$0 0 (
-2 85
&21),$1&( 326785( (7

&20081,&$7,21 352)(66,211 (//(

-285
$66(57,9,7v (7,0 3$&7 5(/$7,2 11 (/

02'$/,7v6 3v' $* 2* 48(6
([ HUFLFHV SIDWIXHY P VHY HQ VAXDWRQ  MHX[
GHU® |HHGEDFN SHOWRQLDMVO

02<(1603$7v5,(/6
6D@ OTXISOH VXSSRUWNV SOGDJ RILTXHV
UHVRXUFHV & VFKRRO

vo$/8%$721
([ HIFLFHV SIDWTXHY P VAV HQ VAXDWRQ

TXHRQQDLLH ILQDO

$ &&(66,%/,7v
) RWP DWRQ DFFHWE® DX SHURQRHV HQ
VAXDWMRQ GH KDQGLFDS

7$5))
6 XUGHYLV

,168&5,37,21
LQR# PVFKRROIUK
" ODL GBOFFNV K VHRQ GI\VSRQELDW
5v)v5(17(6

-X@D 0 RW $ QRQL SOGDJRJH

1 DGNIH %OFX  DGP LQVADWY

0,6( c-285
-DQVIHU



Ov7+2' (6(7287,/63285"' (65v81,216352' 8&7,9(6 (7 (1* $* ($17(6

$SSIHH ¢ SUOSDUHUHWDQP HUGHV UDXQIRQV SOV G\ QDP LTXHV HASURGXFWYHV
2 EMFW IDYRUMHU® SDUNFLSDWRQ MAKPMUHU BV OFKDQI HV HADWHMLQGLH GV RENHRWV 1] OV

2% (&7,)6 02'$/,7v6 3v' $* 2* 48(6
o 3UOSDUHU HWAKFWWUHU HI | LFDFHP HQAKQH ([ HUFLFHV SIDWIXHV P VAV HQ XDWRQ  MIX[
UOXQRQ GHU® |HHGEDFN SHOWRQLDMVO
« 8 \MIVHUGHV \WFKQTXHV G DQLP DWRQ
DGDSWHV DX GLIOHQN FRQM WV 02<(160$7v5,(/6
SWRIHMRQOHY 6D OTXISCH VXSSRUWN SOGDJ RI LT XHV
« ) DYRUMVHU® SDUNFLSDWRQ HAOHQIDIHP HQW  LHAWRXUFHV & VFKRRO
GHV SDUFLSDQNV
« * QUHUGI WP SV HWP DIQMQU®I FDS W XUBN  v9$/8%$7,2 1
REMIPWY GO LQYV &DV SIDWIFXHY  H HUFLFHV HWT XHVRQQDLLH
« 8 WDVHUGHV RXWY YLVXHY | DFLOVBQAGNY
OFKDQI HV HWD SUVH GH GOFIMRQ $&8&(66,%/,7v
« )DWH IDFH DX MWDWRQV GOOFDWMV ) RUPP DWRQ DFFHWE®I DX[ SHURQHV HQ
GODFFRWGBY WQURQV RX P DQTXH GH VWWDWRQ GH KDQGLFDS
SDUNFLSDWRQ
7$5,)
389%,& 9,6V 6 XUGHYLY
« 0 DQDIHY FKHIV G OTXISH WHSRQWDWE®NV
GH SURMIW\RXW SHYWRQOH DP HQCH ¢, ,1685,37,2 1
DQP HUGHV LOXQRQV LQR# FFFKRROIUK
" ODL GBOFFNV K VHRQ GI\VSRQELDW
35v5(4 8,6
$XFXQ 5v)v5(17(6
-X@D 0 RW $ QRQL SOGDJRJH
' 85v( 72 7$/( 1 DGNJH %OFX  DGP LQVADW
NRXUK ( Q SLOVHQMHO
0,6(c -285

-DQMHY



'v9(/233(581( &2//$®5%$7,21 ()),&$&( $8 6(,1 ' (6 v48,3(6
" OFRXYUH GHV RX\WY FREDERWWY SRXUHQARUIFHU® FRKOMRQ HWOHQI DI HP HOAGH YRV OT XLSHV

2 EMIFW  |IDYRUVHUXQH FRADERWWRQ SOV HIILFDFH
2% (&7,)6 02'$/,7v6 3v' $* 2* 48(6
« &RP SUIHQGH ®V P OFDQWP HV GH ([ HUFLFHV SIDWIXHV P VAV HQ XDWRQ  MIX[
| ROPMRQQHP HOAG XCQH OTXLSH GH U ® IHHGEDFN SHUWRQLDMVO
. GHQNHU GV UGV WGV FRP S@P HQBUWY
DX VHLQ G XQ J UIRXSH 02<(160%$7v5,(/6
« 8 WIMHUGHV P OKRGHV | DYRUMDQAD 6D@ OTXISCH VXSSRUN SOGDJ RI LT XHV
FRAPERWDWRQ HAD FLODWYI\D FRCHFWYH UHWRXUFHV & WFKRRO
« ' OYHRSSHUOHQI DJ HP HOAHWD P RWDWRQ
GHV P HP ELHV G XQH OTXISH vo$/8$7,21
« SHQRUFHU® FRP P XQFDWRQ H\D &DV SIDWIFXHY  H HUFLFHV HWT XHVRQQDLLH
FRRSODWRQ DX TXRWGLHQ

0 HWH HQ SOFH GHV SWDWI XHV
FRADERW\WYHY DGDSWHV ¢, ®IXU

' 85v( 72 7$/(

NRXUK ( Q SLOVHQMHO

$&&(66,%/,7v
) RWP DWRQ DFFHWLE® DX SHURQRHV HQ

HQYLLRQQHP HQASURIHWIRQQHO VWYDWRQ GH KDQGLFDS
389%,& 9,6V 7$5,)
e VTXISHV SIRMW VHUFHV WDQWHIAHV 6XUGHY
P DQDIHY/ FRADERWWXLY/ WDYDLADQAHQ
OTXISH JWRXSHV VRXKDMBQAUHQRIFHUGIXU ~ ,1 6&5,37,2 1
FRKOMRQ LQR# PVFKRROIUK
" ODL GBOFFNV K VHRQ GI\VSRQELDW
35v5(4 8,6
$XFXQ 5v)v5(17(6

-X@D 0 RW $ QRQL SOGDIRJH
1 DGNIH %OFX  DGP LQVADWY

0,6( c -285
-DOQVIHU



35$7,48(5/$ & 0081,&87,21 121 9,2/(17( &9 (1 0,/,(8 352)(66,211(/

$SSIHH @ &1 9 SRXUFRP P XQTXHUDYHF UHVSHFW FOUWW HADWHUAYIMWD DX WDYDLO
2 EMFWN  JOHUGY WOMRQV SWOYHQU GV FRQ @V HWDYRUMHU GHV OFKDQJI HV VHHQV

2% (&7,)6

« &RP SUIHQGH ®V SUQFISHVGH @ &1 9
., GHQIHUCP RWRQV HEHVRLQV

« ) RWP XBUGHV GHP DQGHV FDLLHV

$ GRSWUXQH SRWYUH GBOFRX\WM DFWH
. ' ODP RFHUGN FRQ @V DX WDYDLO

38%,& 9,6V
6DOUOV P DQDIHY SWRIHMRQOHY HQ
UHDWRQ KXP DLQH RX F@HQW

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(
NRXWY/ K ( Q SUDVHQWHO

02" $/,7v6 3v' $*2* 48(6

([ HUFLFHV GROFRX\M DPMYH MIX[ GH U-®1 P AV

HQ MYDWRQ HRWP XOWRQ SWDWIXH GHV
OBUSHVGH @ &1 9

02<(160%7v5,(/6

6D@ FD® H VXSSRW SOGDIJRILTXHV HW

\DE®DX|

vo$/8%$7,21
0 LVH HQ SIDWIXH REVHUYDWRQ HW
TXHMRQQDLLH

$ &&(66,%/,7v
) RWP DWRQ DFFHWE® DX SHUARQRHV HQ
VWXYDWMRQ GH KDQGLFDS

7$5,)
6 XUGHYLV

,16&5,37,2 1
LQR# PFFKRROIUK
" ODL GEBFFRV K VHRQ GIVSRQELDW
5v)v5(17(6

-X@D 0 RW $ QRQL SOGDJIRJH

1 DGNIH %OFX DGP LQMADWY

0,6( c -285
-DQVIHU



3$66(5' (/B v( c /B&72 1
651672851 (5(1 521"



&5v(5 6$ 0,852 (1 75(35,6(

"(/B' v($8 /$1&(0(1723v5$7,211(/

8 Q SDUFRXWY FRP SGMSRXUWDQM RUP HUXQH LGOH HQ P LFUR HQAHSUMVH RSOUDWRQQHM!
2 EMFW  FRP SUHQGH GBIV OBISHY FOV  FUOHUVRQ WIMWHWDQFHU VRQ DRIV VHUHLOHP HOW

2%(&7,)6

«  &OMUIHUVRQ LGOH HWRQ SRUMRQQHP HQW

. &KRIMU®I ERQ WI\MWHWFRP SUHQGLH VRQ
| RQPMRQCHP HQW

. 5CDAVHUGN GOP DUFKHV DGP LQNVDWYHY

«  &RQMKLLH VRQ RIIUH HWWHV \BUIV

« 0 HWH HQ SMFH GV RXWY LQGLVSHQWDE®N
GX @QFHP HQW

. VOERWHUXQ SOQ GIDFWRQ FRQFLHW

389%,8 9,6V
) XML HOWHSUHQHXW,  SRUMXLY GH SURMIW
UHFRQYHURQV DXVR HOWHSUHQHXWY/

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(
NRXLY K ( Q SLOVHQAHO

02'$/,7v6 3v' $*2* ,48(6

v\XGHV GH FDV DW@HY/ SIDWIXHV P RGN®
GH EXMCHW S@Q MP SAILO H HUFLFHV J XLGOV
SOQ GBORWRQ SHIRQLDMVO

02<(160%$7v5,(/6
2 WBLODWXUWHFRP P DQGO  VIXSSRUWV
SOGDJ RI LT XHV & FKRRO VD@ OT XLISCH

vo$/8%$721

7WDYDLOSHYWRQQHO SMQ GEDRIRQ ILQDOHW
TXHVARQQDLLH

$88&(66,%/,7v
) RUP DWRQ DFFHWE®! DX] SHYRQQHV HQ
VIWDMRQ GH KDQGLFDS

7$5,)
6 XUGHYLV

,16&5,37,21
LQR# PFFKRROIUK
' ODL GEBFFRV K VHRQ GIVSRQELDW
5v)v5(17(6

-X@D 0 RW $ QRQL SOGDJRJH

1 DGNJH %OFX DGP LQMADWY

0,6( c -285
-DOVIHU



$6680 (5621 5™ (' (' ,5*($17 3,/27(5 (7' v9(/233(5621 $&7,9,7v

" HX NRXWY SRXUWKPMUHUVRQ U ®f GH GLLL HDQAHWI DJ QHUHQ HIILFDFLV®
2 EMFW  SIGWMUVRQ DRIV SUHQGH GHV GOFIMRQV OFMLLOHY HWRXWMQLU @ FURDMDQRH

2 %(&7,)6

& OUIHUMVRQ U ®f GH GLUJ HDQW

" ALQUXQH IMRQ HWXQH VWD LH

& RP SUHQGH GV LQGLFDWXLY F@QV GH
SIRWIH

2 W DQAVHUVRQ DRV HWWHY SURUMV
$ P OORUIHUD JHVRQ GX \MP SV HWWHV
SUMHV GH GOFIMRQ

" OYHRSSHUVRQ GDGHUKLS

38%,& 9,6v

' WIHDQN P LEUR HOAHSHQHXW/ P DQDJ HWY GH
SHWMY IKPXUHV

35v5(4 8,6
$ XFXQ

' 85v( 72 7$/(

NRXLY K ( Q SLOVHQAHO

02' $/,7v6 3v' $* 2* 48(6

$ W@QHY SUDWIXHV DQDOVH GH FDV RX\WMY GH
SIRBIH H HUFLFHV GERRU DQMVDWRQ OFKDQI HV
GH SWDWIXHV HWH HUFLFHV GH FR
GOYHBRSSHP HQW

02<(160%$7v5,(/6
2 WBLODWXUWHFRP P DQGO  VIXSSRUWV
SOGDJ RI LT XHV & FKRRO VD@ OT XLISCH

v9$/8%$7,21
([ HFIFHV S@Q GDRPIRQY LQGLYLGXHOHW
TXHRQQDLLH

$88&(66,%/,7v
) RUP DWRQ DFFHWE®! DX] SHYRQQHV HQ
VIWDMRQ GH KDQGLFDS

7$5,)
6 XUGHYLV

,16&5,37,21
LQR# PFFKRROIUK
' ODL GEBFFRV K VHRQ GIVSRQELDW

5v)v5(17(6
-X@D 0 RW $ QRQL SOGDIRJIH
1 DGNJH %OFX DGP LQMADWY

0,6( c -285
-DOVIHU



$6680 (5621 5™ ("' ( &+())( "' (175(35,6( 7287 (1 35v6(59%$176% 9,( 3(56211(//(
8Q DWIHU GOGIO DX IHPPHV SRXU PIHY JOHU GXU OTXIOEWH YIH SIRIHWMRQQH@  YIH

SHYRQHDI

2 EMFW  UHWRXYHUGX WP SV LOGXUIUH @ FKDUW H P HQWB®! HAHQ RUFHUVRQ ELHQ OMH

2 %(&7,)6

« ,GHQNIHUVD FKDU H P HQB® HABN VRXUFHV
GH GOVOT XLOEWH

«  &OUIHUVHY SURWM HWWHY @P LWV

« 0 HMH HQ S@FH XQH RW DQLVDWRQ LCDOM
HWSHWRQDOVCH

« B6DYRIWGLH QRQ HWSRVHUXQ FDGH

«  $ GRSWUGHV RX\MY GH J HWRQ GX \MP SV DX
IOP LQQ

«  3WOHUHUWRQ OQHU IH HWRQ ELHQ OWH

38%,& 9,6v
0 DQDIHY GLLLI HDQMV

35v5(4 8,6
$XFXQ

' 85v( 72 7$/(
NRXWY/ K ( Q SUDVHQIHO

02' $/,7v6 3v' $* 2* 48(6

([ HUFLFHV SHURQOHY RXWY SIDWTXHV
SDUBJI H GB{ SOUHQFHV P VAV HQ VAMDWRQ
SOMQ GEPURQ LQGINGXHO

02<(160%$7v5,(/6
6D@ OTXISCH VXSSRUWN SOGDIRILTXHV |LFKHV
GBRX\MY FDUDHWGH WXLYL & VFKRRO

v9$/8$7,21
$ X\R GIDJQRWIE  H HUFLFHV HWE@Q GEDPURQ
ILODO

$8&(66,%/,7v
) RUP DWRQ DFFHWLE®! DX[ SHYRQGHV HQ
VIWDMRQ GH KDQGLFDS

7$5,)
6 XUGHYLV

,16&5,37,2 1
LQR# PFFKRROIUK
" ODL GEBFFRV K VHRQ GIVSRQELDW
5v)v5(17(6

-X@D 0 RW $ QRQL SOGDJIRJH

1 DGNIH %0OFX DGP LQMADWY

0,6( c -285
-DQVIHU



$ PCEJPOT H Q BYAT EF VWOF

JRPDWRQOXFRIDW ‘ ‘ ‘
6DX WBXONRQ FROMDILH \SCALICH SDUCFUMBDU&6&+2 2 / BN SURSRVMRQY GH IRUP DIRQ GHYLY DFFHS\GHV SDUCRUIW
DIQL TXH GV FRP P DQGHV UHP VAV DX FTHQAMRQAMRXP VAV \DQV H FHSIRQ DX FRQAMRQY JOQODBN GH YHOM TXL
DQRXGQAHWIHP SOFHQMERXAY FOXVHY LP SUP CHY RX P DQAFUNY 1LI XUDQARKU \RXWARXUIHU HARXWGREXP HOAGH RV

FOHOW
1 R \RAOG BMAVHQI DI CH TXH SDU GHV RIUV CRIMY DYHF \VHV FOHQWV 1 RV \BULV HQUHSUMH RX SDMFXTHU HW

LQRUP DIRQV SRUGHY \KUGRV VKSSRWW GH FRP P XQFDIRQ ELRFKXUHV 1OHY VWM LOMCHVDFDN VRADX  CBHQ) DI HQW
SDV QRWH HONHSUMA TXL\H DHYH B GIRWER DSSRUMURXA P RALLFDIRQ

3U[] 9DMEWD SOLMMRQ
1 RIWH SIRSRVMRQ GH G-MVHWWDODE®  NMAXY ¢ FRP S\WUGH @ GD\W GH M QDWUH GH @ FRQYHQIRQ GH IRWP DIRQ ®f
WU IDILH GVSRVH GBQ GODL GH Gl MXWY SRXU H WOIDRMU ,OHQ IQRPH GRIDQWPH GH IRP DIRQ SDU GMWIH
UHRP P DQECH DYH DFRXO GH WERHS\IRQ
/HV KRIDIUHY GH 1RWP DIRQ VRQAGAIQY HQ GCEXWGH IRP DIRQ /HY KHXUHWV \RQAGH P LQXRY /HY KRIDIUHY GH FRXY
SHXYHOANOWH P RGLLOV HQ IRGRNRQ GHV EHVRIQV GH IRUP DIRQ GX SDWASDQAHMDYHE \RQ DFFRUG HWAHOL GH &6&+2 2 /
HQ IRQRANRQ GHV G\VSRQELQGY GHY \D@N HAGH QRV SURIHWHXLY

5HSRWAGH GDWM RX FKDQJ HP HQAGEKRUDILH HQ FRXLY GH I RUP DURQ
/ HV SDUASDQWV HQJI DI HQWY, UNVSHRRUGN GD\MY HWKRWDIUAV 1L O, CHWAP SCLDWY TXH G SDUASDQWY DWMAQ, XM
BV VHWRQY SOYXHY (Q FDV G DEVHFH QRQ MWICH SDUXQ FHWMFDWP GGEIFDO BV FRXY P DQTXOV VHIRQAFRQIGADY
FRP P H SHUGEXV HWH GRQUHIRQMHX ¢, DXFXQ UHP ERXWHP HQAZL WHSURJ UDP P DIRQ

3RXUXQ DSSUHQMADI H HIHAY Bl GBIYHY VRQARQXY GH UVSHRMUGN KRUDLLHY GHY FRXLY

3RXU BV SUHBNRQY LQAMGXHBY HAMBN SURMBAMRQY FRBAIYHY GDQV RV &FDX  \RX\M DEVHRH GHYUD O \WIBXGH
XQATXHP HOASDUHP DIOP IQP XP K ¢, CDYDQRH MQRQ BV FRXY \RQAGXY 6DXI SRXUBN IRWP XBV IQMAMYHY 6\BUH
\CPLCDILH - SRXUGNTXHBY ®f SUDYLY GH UHSRWHWAGH  VHP DICH SRXUGQA DO GH @DISH  ( Q FDV GH GRQUASHRW
GH AHV GaDLY BV FRXY VHIRQAFRQUGADY SWV / HY DEVHIAHY QGROMMIUCHY SDUXQ FHIMFDWP OAFDOVRQN, @ FKDUH
GX U LDILH

(QUHSUMH ) RUP DWRQ FRQIXH &3)  /HV FRXWY LQRUHQUHSUMAY HABV |RUP DIRQY FRQIDXHY &3)  QH SIOYRIHQABDV GH
UHSRWY, SDWWL FHD HWBLEAMVO GDQV @ FRQYHQIRQ GH IRUP DIRQ

( Q FDV GH FHWDAIRQ DQIASCH GH @ |RUP DIRQ GX | DIWEH @R DQWP H GH IRWP DIRQ i SIDHIWFRQIDWANDULDD VHBRQ
®V P RGDOWV I LDGANMHY \IXLYDQMY

5HP ERXUHP HQAGH @ \RP P H GHV VHYFHY QRQUHQGEXY SDUERU DQWP H GH IRWP DIRQ

( Q FDV GH AHWDIRQ DQIASCH GH @ IRWP DIRQ GX IDIWGX MBU IDIWH - B SIDHINFRQIDWHVNLOITD \HBQ BV P RGDQWV
IQDCGANUHY VAYDQMY 6L G W LDLUH HWWHP SCRKO GH VKLYUH @ |RUP DRQ SDUMKI\N GH IRUFH P DVIXUH G P HONBHFRQRXH
B FRQUDWGH 1RWP DIRQ SURHWRQCHM! HWOM@D * DQV FH FDV  \VHXGNV BV SUMBARQY HIHARYHP HQAGVSHOWCHY \RQW
GXHV DX SURIDWY \IP SRUY GH GXUYDGXUSLOYXH DX SUDHQNARQUDW

$XPXQ UHP ERXWHP HQAMH VHID HIHAXO \DQV PRI YDOE®!I GH @BIYH AHMWMFDWP GEIFDO IFDSDAVS GCAWV HQ
CDEVHQAH GH FDV GH IRUH P DIWIXUH RX G LP SUDYMRQ MY TXH GALQYV SDUGI & RGH & IYIO QN IDOW GH O |RUP DIRQ L
\H.D IDRMD

$ QQXOWRQ GH | RUP DWRQ GX | DIWGH BHQAHSUMVH RX GX SDUNASDQNV
/ HQUAHSUMH SRXUID DQRX®IU®! FRQADWHRQ FDV GH IRUFH P DMXUH G P HQAHFRQX SDUD B @ FKDU H GH @ SUHXYH GL
|GFRP EDQV' DQV FH FDV  DXPXQ SWEDYLY GH VHID QCRHMDILH & RXY GH JURXSH 1QAD HQUHSUMH M. @ [RUP DIRQ HW
DQRXGH SDU CFRUW GMWIH DYHF DFRXVO GH URHSUIRQ GDQV BNV NRXLY SWEFOGEDQAMB! GCCEXWGH @ IRWP DIRQ IOVHD
IDPMLD GHVIWDLY GH IRWP DIRQ
( QFDV GIRQRXONRQ GOLQUYH  VHXOXQ FRXULIHUUHRP P DQEO DYHE DFFXVO GH LEFHSIRQ I QO GH BHQUHSUMH P HWQ DX
FRQWDW



$ PCEJPOT H Q BYAT EF VWOF

SUDAWGEKHXUHY GH IRUP DUWRQ
/H ROAWGEKHXUHY |RUP DIRQ FRP P HQFCH HWSD\ CH QH SHXAWOIH WDQUAD GX ECQAILADILH GH FHIB IRWP DIRQ ¢, XCH
DX\WH SHYRQCH TXEDYH @DFFRWG CRUMGH QRIWH \RAOM HWH GHYUD GRONH HQ FRQRWP M DYHF BV SLOHQRY FRQEIRQY
GH YHQN ' DQV ®l FDV GH UAIAG GDQV G FDBIQGUHUGH @ |RUP DIRQ LP SXIBE®! DX FIHQV®! \RCGH G HWWH LJLE® ¢, @
GD\W LQUNDEP HQMABLDYXH GH 11Q GH IRWP DIRQ
/H QRPEWH GH FRXY HWIDIDQIVSRXU PRIV ¢, FRPS\WUGH @ GD\WW GH @ IDRXUH 3DWO FH GODL BV FRAY VHIRQW
SHEGXV

&RQAMRQV GH SDIHP HQWK 3GDQ

6DXI WBXOMRQ FRQADILH CRV I DRXUHY VRQA) GED®N DX GOP DUDIH GH @ IRWP DIRQ SD\DEBGV\RXV  NXLY DSURV @

GD\M GH IDPXUH

3RXU BV SDUFXTHY  QRV IDPXUHV GH IRWP DIRQ \RQMRIWSD\ DEGV ¢, DX GCPDUDIH GH @ IRPDIRQ \RW

SD\ DE®V DYDQAB! GOP DUDIH GH @ IRWP DIRQ B \RCOH NRXLY GD\N GH IDRXMUH \RIWHQ IRV IR

3RXUGN IRP XBV HQNHSUMAY BV IDRXUAY J BREDBN \RQASD\ DEGN DYDQAD GD\W GH GCP DUDIH GH @ IRP DIRQ HQ

\RBQG 3RXUGN SDUFXTHY HUWHSUMHY RX RU DQVP HY SDUMBALHY FRAFRXLY

$X \MH GH FOXVH SODGI HWHQ DSSTFDIRQ GHY GVSRVMRQY @I DBV G FIHQWHID GH SELQ GURIWUHGHYDE®! GB(H

SODQW SRUUHIAG GH SDIHP HQVFDBX@H SDUDSSTDRQ ¢, BQAN IDOW GHV \RP P HV UMBQAGXHY GBQ\DY  GRQADON

QIDQ, XQH IRVHGHP IH G\l GRQGAONGY DO

/HV \NUP HV GH SDIHP HQAP HQIRQROY ALGHWAXY QH SHXYHQADIH UHBLEOV QP RGOV \RXV TXHIXH SUDM \M TXH FH \RW

PGP H QN HY

/HV\RP P HV YHYCHY DX \MWH GH UHQRGFHP HQW GOAW GOGRP P DI HP HQW (H VH YRIHQASDV DSS@NXHU BV GAVSRMMRQY

GH CDUI¥®I / GX FRGH GX WDYDIO  HTBV \HIRQMSCRILCHY WU QRV I DRXUHY HAGH SRXUIRQAOMH P SXEHV SDU G

FOHQADX \MWH GH BXURE®) DWRQ GOLQH ¢, CDMF®!/ GX FRGH GX WDYDIO

SHBAG GH SDIHPHQWV ,QRONVGH IRV 61\ G LQGAONG DO DUF®I / HAMWDLY IRUDMILLHY GH Y DU
6L GV DY GH WHFRXYUHP HQMEHTP HOAMHQI DI OV \RQMKXSCOUHXY DX PRQUQMRUDMMLH GH Y XCH

LQGHP QVDMIRQ FRP S@P HQIALH UMW FDINRQ SHXWOINH GHP DQECH

) DRMUDIRQ ¢, 2 LI DQVP H 3DUMIALH &RTAMXUS J LEO
/ BQUHSUMH HWHVSRQUDE®! GHV GCP DUFKHY DXSUNV GH \VRQ 2 3&$ DYDQABI GCCEXWEH @ IRWP DIRQ 6L QRXV GEDYRQV SDV
ARG GH SUMH HQ AKDUH DX PRPHQNGH @ IDRXUIDMRQ RX HQ FDV GH UHXV GH SDIHP HQAVSRXU DEVHIFH RX
GADIAFH GX SDUASDQNE-QUHSUMH \BHQI DI H ¢, W0 GIUFH TXLGL\VHID DGO GIUHRMP HQWV

5CRDP DUWRQY
8 QT XHP HQABDUHP DIO IQR% FAKRRAU
8H IIFKH GH WFDP DIRQ HWGNSRQE®!H VXU Gf VN IQMOHNVGH GONEQMP HQN ZZZ PWKRRAU IRWP XOUWHGH

UHFOP DIRQ

) RUFH P DIXUH
(Q FDV GROYOHP HQW GH IRUFH P DIVIXUH  J URYHV RX GH \RX\MY DXWHY ALFRQUBIGAHY LQGOBHQEDQMY GH QRWH YRBQW
QRXV QH \DXURQY OH \MXV SRXU UHVSRQDEBN GHY FRQUOTXHIFHY GRP P DI HDEBN SRXU B FIHQAGX IDIMGH QR
LQFDSDAMY ¢, DWKUHUD VHWIRQ GH IRWP DIRQ

5N GP HQAGHY QM HY
6L XQH FROUBABANRQ RX XQ GlLLIAHYG QRQNEX OH LD @V ¢, @P IDEGI &I \WEXQDOGH 0 XBRXVH VHID VHXCFRP SONMQNERXU
LD GUGI QM H
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